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Part 3: Factors of Production

1. List the factors of production required to make your product. Indicate classification of cost using ‘F’ for fixed or 'V’ for variable:

Capital (machines, office,

Labor (how many workers,

Land (raw materials like
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2. Create a marginal product schedule (you can make up the data but keep it realistic)
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3. Create a supply schedule and curve below that reflects how much you are able and willing to produce at each price:

Sale Price $

Quantity Supplied

Total
Revenue

Cost of
Production

Profit




